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What is a cattle cycle? The U.S. cattle cycle is best described by the inventattfeoand calves
on farms over time. The United States Department of Agriculture (USDA) conducts two surveys per
year (Janaryl and July 1) to estimate the number of cattle and calves on U.S. beef and dairy
operations. A cattle cycle documents a patt#rexpansion and contraction of the inventory of cattle
and calves over time. Thus, a cattle cycle is measured as the period of time from the lowest cattle and
calves inventory number to the next lowest inventory number over time. Some cattlemen describe
cattle cycle as being from trough to trough. It is generally believed that the cattle inventory increases
over time due to higher market prices (profits) and then declines due to lower market prices (losses
from over supply, etc.). Graphicallgachcattle cycle is mound shaped (1988, 195867, 196779,
197990, 199004, and 2004), as shown in Figurel.

Figure 1. U.S. Cattle and Calves Inventory, 1949-2011
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Each cattle cycle has four phases: the consolidgtase, the expansion phase, the peak, and the
liquidation phase. The consolidation phase lasts until beef prices begin to reflect reduced beef
production and the potential for higher beef pricEke expansionary phabegins as cow culling
rates dechie and an increase in the number of heifers being retainédeteding purposed his
generally occursfter beef supplies decline and prices rise. The peak occurs in the cattle cycle as the
number of cattle and calves increase and beef supplies gseaitheadlase to where supply has shifted
out (to the right), and as a result beef prices significantly decline. The peak is followed by the
liquidation phase. The liquidation phase is characterized by low prices for all classes of cattle. These
lower pricesforce beef producers to reduce their inventory of cattle and calves which initially further
increases beef supplies and reduces beef prices. Liquidation continues until beef supplies sufficiently
decline to shift supply back (to the left) and result ghier beef pricesThese inventory estimates of
U.S. cattle and calves may be found at the following website
http://usda.mannlib.cornell.edu/usda/current/Catt/0&t?8-2011.txt. In addition, changes in beef
demand (due to changes in consumer tastes and preferences, disposable income, policy/regulations,
etc.) can also simultaneously shitie beef demand cunand have an effect on the cattle cycle.

The relationkip between U.S. cattle inventory and average U.S. calf price is shown in Figure 2.
The U.S. inventory of cattle and calves and U.S. average calf price move in opposite directions. As
cattle inventory builds, average calf price declines. Likewise, atde@nd calves inventory
numbers decline, average calf price increases.

Figure 2. U.S. Cattle Inventory and Average Calf Price
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http://usda.mannlib.cornell.edu/usda/current/Catt/Catt-01-28-2011.txt

What is the normal length of a cattle cycle? Several factors can influence the length and severity of the
cattle cycle. As you might expect, higher market prices (pjdétsd to increases in cattle and calves
inventory and lower market prices (losses from oversupply) lead to decreases in cattle and calves inventory.
The more sustaining the period of profitability in cow calf operations, the longer the expansionarywihase
be. Likewise, the longer the period of losses incurred, the longer the liquidation phase of the cycle. It is our
belief that the expansionary phase of the most recent cattle cycle (P8®d) was normal, lasting about 7
years until 1996. However, thigjuidation phase of this cattle cycle was longer than expected due to a
combination offactors:an extended drought in western statéacreased market uncertainty that U.S.
producers have incurred (terrorist events, wars, trade bans, food safety casam) and rising production
costs.

The last five cattle cycles have ranged from 10 to 15 years in length. Two cycles have been 10 years in
length (194958 and 19587), one cycle was 12 years (1999, and one cycle was 13 years (198J. The
last cattle cycle (1990004) was 15 years. The 1989 cattle cycle was unusual in length and severity with
those conditions attributed to President Nixon's beef price freeze, the oil price shocks of the 70's, and
drought and high grain prices compoungdithe adjustment process in cattle numbers (Mathews et al., USDA,
1999, p. 14).Betweenl928and 1990 the average length of the six cattle cycles has been about 10 years
(Andersen, et al.).

Figure 3 shows the length of the current and previoustBecaycles. The inventory of cattle and calves
during the 19962004 cattle cycle shows a more gradual increase and decrease than the previous four cattle
cycles. However, the response of cattle market prices to these moderate changes in cattle invertory w
very sigificant resulting in about &0 percentieeder calLJINA OS RSOf AyS FNRY GKS 0@

Figure 3. Length of U.S. Cattle Cycles
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ALABAMA SEASONBATTLE PRICE TRENDS

It is importantfor Alabama cattle producers to become familiar with the price trends of Alabama feeder
cattle in order to improve market prices received and identify profit opportunities. Why do beef prices vary
so much over time for a given class of cattle? Marketgsrivary from week to week, month to month, and
year to year due to changes in the supply and demand for cattle, as shown in Figure 4 (Feeder Steer Prices,
400-500 pounds, Medium and Large, Number 2001--2010, Alabama). The price variability in Figdre
reflects changing beef supply and demand conditions (due to changes in cattle invéacbinglogy,
consumer beef demanaost of productionexchange rates, exports, regulatiomgeather, etc.). However,
it is difficult to identify price trends by I&ing at Figure 4. Although monthly beef market prices vary from
month to month and year to year, beef market prices do tend to develop a seasonal price pattern over a
number of years.

Figure 4. Feeder Steer Prices, 400-500 Ibs.,
Med. & Lg. #1, 2001 - 2010, Alabama
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By averaging cattle market prices we can develop a pnitbexi that describes the seasonal trends, as
shown in Figure 5. The base index of 1.00 represents thy@afaverage market price. The seasonal price
index describes the average monthly trend and may be expressed as a percent ofythar E¥erage
marketprice. For example, Figure 5 shows that the feeder steer price index fésG@Pound feeder
steers during March in Alabama was3d three percent higher than the 1§ear average price.
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Figure 5. Feeder Steer Price Indices, 400-500 Ibs.,
Med. & Lg. #1, 2001-2010, Alabama
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The price index for feeder steers in Figure 5 revwsthe monthly average market prices were
greater than the 16/ear average market price during February, March, April Magand less than
during JuneJuly, August, September, October, Novemiizgcemberand January The highest price
index was irMarch, while the lowest was i@ctober The price index during March was3iiercent of
the 10year average market price, while fOctoberit was 8B percent. Thus, & percent range was
realized between the lowestct) and highest (Mar.) average mongtdattle price.

The price index shown in Figure 6 for feeder steers weighingd@0@oundghe monthly average
market prices were abovihe 10-year average market pridday thru-Segember. There wergwo
periods béow the 10year average market price (Jakpr. andOct.¢ Dec). The highest price index was
during August at about Bpercent of the 18year market price average, while the lowest price index was
realized during the month dfebruaryand Decembeat about 98 percent.

Figure 6. Feeder Steer Price Indices, 700-800 lbs.,
Med. & Lg. #1, 2001-2010, Alabama
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Figure 7 shows the price indices for feeder steers and heifers weighir§0800ounds. In this weight
range, feeder heifergd@shed linesvith triangles) exhibited a similar price trend to that of the 4800
pound feeder stees (solid lineswith squares). As you would expect the cash market prices were higher
for steers than heifers (see Appendix Tables 1 and 5), but the price index revealed that heifer prices were
higher in relation to their 1§ear average market price dugrthe spring and summéMar.-Aug)
possibly due to their expected enhanced breeding value imta future.

Figure 7. Feeder Steer & Heifer Price Indices,
400-500Ibs., Med. & Lg. #1, 2001-2010
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Likewise, the seasonal price trend for feeder heifers-800 poundsas shown irFigure 8(dashed
lineswith triangles) is similar tthe seasonal price trend of 7€8D0 pound feeder steerolid line with
square$. The highest price index was in August for steers ajpkdcent of the 16year average market
price. The highest price index for heifers was in August at abdupéent d the 10 year average
market price. The lowest price index for was realized during the month of February at dpertc@nt
for steers and ilDecemberat 96 percent for heifers.



Figure 8. Feeder Steer & Heifer Price Indices,
700-8001bs., Med. & Lg. #1, 2001-2010, Alabama
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Figure 9 shows price indexes for cutter cows ranging froBal0J percent of the 10year average
market price from February through August, while during September through January they were about
91-98 percent. Cull cow marketing typically occurs during September through December, due primarily
to two factors: 1) most caes are usually weaned at this time; and 2) many-calf producers do not
want to incur the additional costs to winter cull cows. Clearly, any cull cow marketing between February
and August results in4ito 16 percent advantage above the other averagenthly market prices.

Figure 9. Cutter Cow Price Indices,
2001-2010, Alabama
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Slaughter bull prices (Figure 10, 152800 Ibs.) also showed the seasonal price decline flolythrough
November The highest price index occurred in the montiMaty (1.06), while the lowest price indexes
were during Octobe November, and December (0-8294). Marketing cull bulls between February and
August would result in market prices frofito 14 percent greater than the other average monthly market
prices.

Figure 10. Slaughter Bull Price Indices,
YG 1-2, 1000-1500 Ibs., 2001-2010, Alabama
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SUMMARY

Although beef rarket prices vary from week to week, month to month, and year to year due to
changes in the supply and demand for cattle, beef market prices do tend to develop seasonal price
patterns over time. These seasonal beef price trends coupled with informatimut #itee cattle cycle
can be used by buyers and sellers alike to form market expectations about when to buy and sell beef
cattle.

Understandably, to rely solely on seasonal beef price trend information in making decisions would
not be advisable, bunk2 6 Ay 3 | YR dzaAy3d O8O0t AOlIf FyR aSlazylf
JdzA RS¢ &AK2dzZ R O2yGNARO6dzGS G2 YF{1{Ay3 o6SGGOGSNI YINJ S
margins, any information that can help managers become more informed will likely wapineir
chances of realizing a profit.



APPENDIX

SEASONAL CATTLE PRICE

TREND DATA FOR ALABAMA

!Average monthly market prices for various weights and grades of beef cattle as reported-Byaked
Market News from Alabama Auctions duri2§01-2010 were used to compute the seasonal beef price
trends for Alabama. These trends are shown in tabular and graphical formats. The tables report average
market price and standard deviation by month and year for eaa$sabf cattle (Appendix Table<l4).
Below each table is the price distribution for each class of cattle (Appendix Figliésifh addition,
Appendix Figures 188 show the price index and average monthly price received #061-2010.

Appendix Figure 29-40 provides additional beef cattle price and market information for Alabama. Data
Source: USDA Agricultural Marketing Service;$tate Livestock Market News, P.O. Box 3336,
Montgomery, Alabama 36109336 (weekly price information is available ttte following website:
http://www.ams.usda.gov/mnreports/mg_Is795.txt A special acknowledgment is extended to Mr. David
Garciaand the staff of the Fe&tate Livestock Market News for providithg data used in this paper.



http://www.ams.usda.gov/mnreports/mg_ls795.txt

Appendix Table 1. Feeder Steer Prices, 400-500 Ibs., Med. & Lg. #1, 2001-2010, Alabama

Yearly  Std.
Year Jan Feb Mar Apr May Jun July Aug Sept Oct Nov Dec Aw. Dev.
2001 107.72  110.76  112.63 110.23 106.79 106.97 102,95 102.34 103.15 96.91 96.44 104.28 105.09 4.89
2002 103.19 105.66  105.19 98.73 94.22 88.35 88.68 88.54 88.49 90.31 92.06 93.43 94.74 6.45
2003 97.76 100.94 100.05 101.31 98.03 101.02 102.80 102.34 106.39 108.11 111.22 11575 103.81 5.26
2004 112,95 11429 119.72 120.75 12352 12753 13051 13179 126.05 127.25 127.38 126.56 124.02 5.73
2005 128.92 13240 13479 14232 139.54 13583 126.52 129.10 130.07 129.61 130.69 133.32 132.76 4.47
2006 139.91 142.03 136.73 131.16 12588 130.03 12551 129.70 130.41 126.60 116.39 11249 12890 8.25
2007 115.78 121.80 128.10 127.86 124.85 119.70 127.94 123.20 123.27 120.33 121.27 120.76 12291 3.62
2008 117.41 12189 116.33 110.76 11455 108.31 108.32 113.17 111.76 103.93 102.63 95.13 110.35 7.00
2009 104.83 106.37 104.85 110.42 112.03 105.39 105.44 103.37 100.49 100.33 104.30 103.24 105.09 3.28
2010 106.49 11293 122.37 126.79 125.75 119.50 12422 12421 115.13 116.17 121.81 128.87 120.35 6.27
10-Yr. Mo.
Awg. 113.49 116.91 118.07 118.03 116.51 114.26 114.29 114.78 113.52 111.95 112.42 113.38 114.80
Std. Dev. 12.12 12.14 12.03 13.29 13.34 14.01 13.62 14.17 13.31 13.26 12.54 13.38 11.98
10-Yr.
Min Price  97.76 100.94 100.05 9873 9422 8835 88.68 8854 8849  90.31 9206 9343  94.74
10-Yr.
Max Price 139.91 142.03 136.73 142.32 139.54 135.83 130.51 131.79 13041 129.61 130.69 133.32 132.76
Appendix Figure 1.
Price Distribution of Feeder Steers,
400-500Ibs.,Med. & Lg., #1,2001-2010, Alabama
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Appendix Table 2. Feeder Steer Prices, 500-600 Ibs., Med. & Lg. #1, 2001-2010, Alabama

Yearly  Std.
Year Jan Feb Mar Apr May Jun July Aug Sept Oct Nov Dec  Aw. Dev.
2001 96.84 99.15 101.07 101.18 97.03 96.98 94.65 91.91 90.60 85.83 84.59 90.89 94.22 5.28
2002 91.71 95.55 94.12 89.69 85.03 81.15 80.86 79.26 78.74 80.20 83.06 84.18 85.29 5.72
2003 88.19 89.21 90.71 91.00 89.02 91.05 93.64 93.44 96.24 97.97 99.82 103.69 93.66 4.63
2004 100.81 103.14 109.34 108.47 113.37 116.32 11851 119.82 111.97 111.73 11254 111.72 11148 5.36
2005 115.64 118.14 12195 12422 126.22 121.11 11526 11655 116.41 114.87 11756  120.29  119.02 3.56
2006 125.07 126.96 123.29 11856 116.72 11892 117.63 117.44 118.27 110.89 101.12 104.75 116.63 7.36
2007 101.35 108.27 115.05 116.65 114.25 109.92 11481 114.45 115.11 109.53 105.27 104.09 110.73 4.88
2008 105.42 110.88 108.35 103.68 108.06 103.82 10157 106.47 101.76 92.26 89.29 82.05 101.13 8.36
2009 93.28 98.82 99.66 104.10 105.87 98.04  100.83 98.93 92.43 89.53 91.89 91.56 97.08 5.04
2010 99.26  106.27 114.04 11893 11477 112.09 117.23 113.36 107.10 106.43 110.08 118.24 111.48 5.62
10-Yr.
Mo. Aw. 101.75 105.64 107.76 107.65 107.03 104.94 10550 105.16 102.86 99.92 99.52 101.14 104.07
Std. Dev. 10.67 10.55 10.61 11.28 12.35 12.38 12.40 12.94 12.48 11.73 11.40 12.84 10.73
10-Yr.
Min Price 88.19 89.21 90.71 89.69 85.03 81.15 80.86 79.26 78.74 80.20 83.06 82.05 85.29
10 -Yr.
Max Price 125.07 126.96 123.29 12422 126.22 121.11 11851 119.82 118.27 114.87 11756  120.29  119.02
Appendix Figure 2.
Price Distribution of Feeder Steers,
500-600 Ibs.,Med. & Lg.,#1,2001-2010, Alabama
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Appendix Table 3.

Feeder Steer Prices, 600-700 Ibs., Med. & Lg. #1, 2001-2010, Alabama

Yearly  Std.
Year Jan Feb Mar Apr May Jun July Aug Sept Oct Nov Dec Awvg. Dev.
2001 87.20  87.22  90.05 90.41 8834 89.46 8758 86.16 8327  79.15 75.92  80.38 85.43 4.49
2002 80.77 8298 8297 7911 7623 7450 7479 7476 7449 7411 7456 78.40 77.30 3.27
2003 7930 7857  79.82 81.93 8177 8430 8673 89.38 9120  93.14 92.84 9457 86.13 5.67
2004 9138 9175 9825 98.29 10455 109.79 113.00 113.62 105.09 105.19 10359 10159  103.01 6.95
2005 106.99 10620 111.52 11345 113.02 113.90 108.10 11053 110.33 112.15 113.88 116.26  111.36 2.93
2006 116.13 11467 11024 10594 10561 108.91 108.78 111.92 111.11 101.60 9252 9440 106.82 7.08
2007 90.96  99.04 103.95 109.30 107.85 102.99 109.75 109.10 109.11 101.66 98.67 97.92 103.36 5.70
2008 9534 10321  98.86  96.89 104.03  99.37 100.30 103.81 9825  85.97 85.02  77.78 95.74 8.03
2009 87.84 8920 91.95 9640 9799 9253 9500 96.15 88.89  84.41 84.41  84.37 90.76 4.76
2010 90.51  97.14 107.66 110.30 110.11 106.44 109.17 108.19 102.93  99.87 100.83  109.99  104.42 6.00
10-Yr.
Mo. Awg. 9264 9500 9753 9820 9895 9822  99.32 100.36  97.46  93.72 9222  93.56 96.43
Std. Dev. 10.70 1058 1056 1121  11.95 1205 1215 1248  11.91  11.74 11.85  12.68 10.54
10-Yr. Min
Price 7930 7857  79.82 7911 7623 7450 7479 7476 7449 7411 7456 7178 77.30
10 -Yr.
Max Price  116.13 114.67 11152 11345 113.02 113.90 113.00 113.62 11111 112.15 113.88  116.26  111.36
Appendix Figure 3.
Price Distribution of Feeder Steers,
600-700 Ibs.,Med. & Lg.,#1,2001-2010, Alabama
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Appendix Table 4. Feeder Steer Prices, 700-800 Ibs., Med. & Lg. #1, 2001-2010, Alabama

Yearly Std.
Ye Jan Feb Ma A Ma J Jul A Se Oct No D
ar e r pr y un ul ug p C v ec Avo, Dev.
2001 81.38 80.88 81.12 82.39 82.44 83.13 81.13 79.95 78.10 73.34 70.38 74.03 79.02 3.99
2002 75.64 76.08 74.67 71.61 70.12 68.92 70.71 70.44 70.62 70.13 72.20 75.36 72.21 2.42
2003 75.27 72.52 71.85 74.34 76.23 78.54 82.44 85.00 86.25 88.81 89.71 93.43 81.20 7.06
2004 88.05 80.84 88.69 87.96 94.78 103.37  103.82 108.75 97.88 97.50 97.00 95.00 95.30 7.60
2005 96.94 97.82 102.17 108.19 105.52 10452  98.94 103.22 104.08 104.22  106.63 106.37  103.22 3.45
2006 108.25 100.60  96.33 92.36 92.99 100.76  98.51 104.21 106.24 98.15 84.95 87.68 97.58 6.84
2007 87.66 91.32 98.19 100.99 10150  98.37 101.92  103.55 103.97 101.35  96.27 90.08 97.93 5.26
2008 84.40 84.85 84.20 89.10 93.85 87.32 91.74 89.29 86.19 81.60 82.66 79.45 86.22 4.05
2009 90.64 96.33 91.08 92.02 100.45  96.03 95.81 101.67 96.43 82.78 90.63 76.65 92.54 6.81
2010 86.75 92.07 95.16 10341 103.39 101.67 101.69 103.11 98.29 93.61 95.85 104.87  98.32 5.41
10-Yr.
Mo. Awg. 87.50 87.33 88.34 90.24 92.13 92.26 92.67 94.92 92.80 89.15 88.63 88.29 90.35
Std. Dev. 9.32 9.17 9.67 11.34 11.42 11.52 10.47 12.19 11.39 11.21 10.78 11.23 9.63
10-Yr.
Min Price 75.27 72.52 71.85 71.61 70.12 68.92 70.71 70.44 70.62 70.13 70.38 74.03 72.21
10-Yr.
Max Price 108.25 100.60  102.17 108.19 105.52 104.52 103.82  108.75 106.24 10422  106.63  106.37  103.22
Appendix Figure 4.
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Appendix Table 5. Feeder Heifer Prices, 400-500 Ibs., Med. & Lg. #1, 2001-2010, Alabama

Yearly Std.

Year Jan Feb Mar Apr May Jun July Aug Sept Oct. Nov Dec Awg. Dev.
2001 95.19 98.83 101.45 102.61 99.15 99.41 96.50 93.41 91.50 86.70 82.83 90.09 94.80 5.84
2002 91.49 93.90 92.05 87.49 85.26 83.20 81.37 80.68 78.56 79.86 81.79 81.86 84.79 5.00
2003 87.59 88.91 87.60 88.97 88.23 90.11 93.50 93.13 95.37 96.97  100.36 103.66 92.86 5.10
2004 100.78 103.40 108.92 109.77 11358 116.54 119.42 121.10 116.03 114.00 115.47 114.22 112.77 5.81
2005 117.12 121.57 12536 131.24 129.85 12640 11895 118.13 11871 115.67 118.33 120.99 121.86 4.93
2006 125.89 128.45 126.20 121.43 119.94 11958 116.21 116.33 11746 11199  102.18 100.99  117.22 8.32
2007 100.47 107.89 111.95 114.67 106.65 107.50 114.61 111.72 11148 106.45 103.15 101.83  108.20 4.58
2008 101.18 109.33 106.14 101.98 103.76  101.23 98.12  100.06 98.77 91.10 85.60 80.98 98.19 7.96
2009 77.88 79.08 83.37 84.32 87.40 87.66 85.00 87.03 79.19 76.15 78.34 74.92 81.69 4.40
2010 90.53 96.53 10497 111.04 11233 109.30 111.43 110.25 102.69 100.24  102.74 111.63  105.30 6.67

10-Yr.

Mo. Aw. 98.81 102.79 104.80 10535 104.61 104.09 103.51 103.18 100.98 97.91 97.08 98.11 101.77

Std. Dev. 13.34 14.03 13.71 14.55 14.09 13.65 13.60 13.47 14.25 13.50 13.47 14.76 12.84

10-Yr.

Min Price 77.88 79.08 83.37 84.32 85.26 83.20 81.37 80.68 78.56 76.15 78.34 74.92 81.69

10-Yr.

Max Price 125.89 128.45 126.20 131.24 129.85 126.40 11942 12110 118.71 115.67  118.33 120.99  121.86

Appendix Figure5.
Price Distribution of Feeder Heifers,
400-500 Ibs.,Med. & Lg.,#1,2001-2010,Alabama
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Appendix Table 6.

Feeder Heifer Prices, 500-600 Ibs., Med. & Lg. #1, 2001-2010, Alabama

Yearly  Std.
Year Jan Feb Mar Apr May Jun July Aug Sept Oct Nov Dec Aw. Dev.
2001 86.61 88.55 91.84 93.21 90.66 90.37 88.81 86.23 83.20 78.06 74.27 80.56 86.03 5.62
2002 81.68 83.79 82.36 79.65 78.14 77.18 75.85 76.09 73.62 74.03 75.89 75.99 7785 317
2003 78.65 79.43 80.78 81.72 81.85 83.73 87.22 87.87 89.70 89.76 91.78 92.76 85.43 477
2004 91.48 93.98 98.62 99.33 106.42 109.59 109.75 11243 106.97 104.32 104.84 102.02 103.31 6.17
2005 106.76 11091 115.06 118.66 118.47 11432 109.13 111.27 110.64 107.70 108.07 11156 111.88 381
2006 11510 11597 11550 112.33 111.29 11147 109.58 110.33 109.69 103.13 91.37 91.12 108.07 8.20
2007 89.35 96.48 10350 106.42 106.20 100.53 108.01 107.08  105.87 99.21 94.91 92.62 100.85 6.05
2008 91.58 99.79 96.72 94.83 98.47 95.43 93.54 96.74 92.77 81.65 80.40 74.47 9136 7.72
2009 82.40 83.50 84.41 90.21 93.43 91.37 92.10 91.92 84.30 78.42 79.12 79.44 85.88 5.37
2010 85.13 91.88 99.42 106.22 106.18 104.17 106.63 105.28 98.61 92.86 94.82  105.59 99.73  6.85
10-Yr.
Mo. Awg. 90.87 94.43 96.82 98.25 99.11 97.81 98.06 98.52 95.53 90.91 89.54 90.61 95.04
Std. Dev. 10.95 11.26 11.75 12.11 12.32 11.71 11.47 11.95 12.15 11.73 11.20 12.26 10.69
10-Yr.
Min Price 78.65 79.43 80.78 79.65 78.14 77.18 75.85 76.09 73.62 74.03 74.27 74.47 77.85
10-Yr.
Max Price 115.10 11597 11550 118.66 118.47 11432 109.75 112.43 110.64 107.70 108.07 111.56 111.88
Appendix Figure 6.
Price Distribution of Feeder Heifers,
500-600 Ibs.,Med.& Lg.,#1,2001-2010,Alabama
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Appendix Table 7. Feeder Heifer Prices, 600-700 Ibs., Med. & Lg. #1, 2001-2010, Alabama

Yearly  Std.
Year Jan Feb Mar Apr May Jun July Aug Sept Oct Nov Dec Avg. Dev.
2001 80.05 80.30 8312 8478 8352 8394 8227 8059 7836 7268 6875 7338  79.31 4.89
2002 7544  76.48 7530 7228 7117 7051  69.29  69.77  69.74  69.13 7127 7247  71.90 2.45
2003 7453 7271 7370 7491 7656 7870 8273 8393 8564 86.06 87.25 87.87  80.38 5.52
2004 8465 8505 87.92 8948  97.28 10253 10582 10595 10042  97.94  97.40 9575  95.85 7.20
2005 99.95 101.29 104.01 107.89 107.62 106.54 102.24 103.47 103.09 101.94  99.74 103.24  103.42 2.61
2006 107.37 10353 103.76 10142  99.60 101.70 102.23 10259 102.64 9429 8434 8519  99.05 7.02
2007 8478  87.60 9353  97.83  99.83 9359 101.85 101.25 10356  94.47  90.37 8513  94.48 6.26
2008 8791 9225 8860 9226 9451 9124 8958 9343 8832  79.34 7837 7057  87.20 6.98
2009 7806 7873 8175 8810 89.09 8697 8652 868 8166 7561 7622 7405  81.97 5.16
2010 8025 8552 9243 9828  99.91 9810 101.07 100.26 9425 8824  91.88 9951  94.14 6.39
10-Yr.
Mo. Awg. 8530  86.34 8841 9072 9191 9138 9236 9281  90.77 8597 8456 8471  88.77
Std. Dev. 10.14 9.67 991 1074 1101 1087 1145 1142 1128 1075 1012  11.34 9.62
10-Yr.
Min Price 7453 7271 7370 7228 7117 7051  69.29  69.77 6974 6913 6875 7057  71.90
10-Yr.
Max Price  107.37 103.53 104.01 107.89 107.62 106.54 105.82 10595 103.56 101.94  99.74 103.24  103.42
Appendix Figure 7.
Price Distribution of Feeder Heifers,
600-700 Ibs., Med. & Lg. #1, 2001-2010, Alabama
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Appendix Table 8. Feeder Heifer Prices, 700-800 Ibs., Med.& Lg.#1, 2001-2010, Alabama

Yearly Std.
Year Jan Feb Mar Apr May Jun July Aug Sept Oct Nov Dec Avg. Dev.
2001 76.66 7463 7777 7611 7514 7955 7669 7472  73.00 6775 6493 6857 7353 4.26
2002 69.87 7076 7031  67.00 6485 6529 6565 6480 66,53 6655 67.88 69.09 6715 2.07
2003 7048  69.17 6792 69.21 7136 7352 7621 7771 81.85 8214 8398 8296 76.00 5.78
2004 8167 7500 8118 83.18 8831 9207  99.67 10440 9843 9244 8637 79.04 89.10 8.70
2005 9275 91.90 9540  99.98 9855 9628 9149 9472 9451 9467 9418 99.05 9552 263
2006 96.82  96.64 9412 91.09 8790 9572 9282 9586 9639 8802 79.79 80.75 90.83 5.78
2007 79.96 8473 8579  90.68 8958  86.34  93.82 9581 102.08 8743 8433 8373 8948 586
2008 8110 8583 8272 8444 90.76 9177 8753  90.34 8510 7524 7847 6872 8372 6.53
2009 7577 7464 7515 8456 8538 8493 8276 8L79 77.08 7273 7127 7028 7823 533
2010 7595 83.18 86,51 9478 9443 9209 9572 9334 89.14 8337 86.36 9499 90.35 592
10-Yr..
Mo. Awg. 80.10 80.65 8169 8410 8462 8575 8623 87.35 8641 81.03 79.75 79.72  83.39
Std. Dev. 8.29 8.75 872 1019  10.17 9.67 1014 1151  11.17 9.49 8.77  10.40 8.73
10-Yr.
Min Price 69.87  69.17 67.92 67.00 6485 6529 6565 6480 6653 6655 6493 6857  67.15
10-Yr.
Max Price 96.82 96.64 9540  99.98 9855 96.28  99.67 10440 102.08  94.67 9418 99.05 9552
Appendix Figure 8.
Price Distribution of Feeder Heifers,
700-800 Ibs.,Med.& Lg.#1,2001-2010 Alabama
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Appendix Table 9. Boning Utility Cow Prices, YG 1-3, 2001-2010, Alabama

Yearly  Std.
Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Awg. Dev.
2001 4056  46.94 4474 4549 4433 4849 4425 4486 4287 3751 3748 3889 4303 3.48
2002 4016 4334 4361 4253 4194 4161 37.38 3635 3481 3427 3242 3452 3858 3.87
2003 3618 3800 3826  39.19 4148  41.63 4300 41.81 4140 4238  46.00 4558 4124 282
2004 4744 4819 4728 4899  51.09 5277 5687 5353 5291 4877 4997  49.89 5064 277
2005  50.90 5325 5518 5517 5831 57.76 5217 5312  47.18 4402 4387 4551 5137 4.90
2006  46.98 53.06 51.63 50.83  50.24  47.69 4433 4548 4351 4337  42.06 4352  46.89 3.59
2007  49.01 51.88 47.33 5021 5152 4740 53.00 5279  49.09  47.35 4583 4829 4948 2.28
2008  49.23  56.25 5343 5457 57.83 5812  58.03 57.46 5509  50.09 4515 4424 5329 476
2009  48.28  47.62 4754 5032 5124 4817  47.37 4570 4419 4320 4128 4521 4668 276
2010  48.88 5340 5290 56.63 57.61 5888 5627 5697 5170  50.18 5174 5476 5416 3.04
10-Yr.
Mo.Aw. 4576  49.19 4819 4939 5056  50.25  49.27  48.81 4627 4411 4358 4504  47.54
Std. Dev.  4.69 5.24 4.94 5.32 6.00 6.08 6.63 6.62 5.82 5.00 5.39 5.30 4.96
10-Yr.
MinPrice  36.18  38.00 3826  39.19 4148 4161 37.38 3635 3481 3427 3242 3452 3858
10-Yr.
Max Price  50.90 56.25 5518 56.63 5831 5888 5803 5746 5509 5018 5174 5476 5416
Appendix Figure 9.
Price Distribution of Boning Utility Cows,
2001-2010,Alabama
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Appendix Table 10. Breaking Utility Cow Prices, YG 2-3, 2001-2010, Alabama

Yearly Std.
Year Jan Feb Mar Apr May Jun Jul Aug Sept Oct Nov Dec Aw. Dev.
2001 39.63 4585 4389 4291 4346 4735 4351 4353 4255  37.01  37.00  37.94 4205 3.25
2002 3870 4158 4192 4139 4147 3969 3623 3488 3309 3224 3091 3241  37.04 4,04
2003 3421 3672 3668  37.81 4020 4163 4255 4160 4173 4318 4838 4869 4112 4.24
2004 46.80 4650 4615 4978 5290 5415 5693 5378 5208 4914 5004  49.71  50.66 3.23
2005 4881 5279 5441 5424 5676 5611 5051  49.42 4523 4235 4257 4350  49.73 5.07
2006 4431 5012 4859 4832  47.97 4564 4243 4366 4195 4215 4055 4238 44.84 3.06
2007 4541 4895 4536  46.67 4843 4485 5043 5152 4779 4581 4507  47.13  47.29 2.10
2008 4858 5587 5144 5249 5452 5490 5502 5520 5200  47.64 4272 4186 5102 4.64
2009 4569 4537 4492 4780  50.90 4605 4521 4372 4576 4075 3937 4199 4479 2.96
2010 46.88 5147 5026 5368 5492 5745 5454 5582 5024 4887 5129 5507 5254 3.04
10-Yr,
Mo. Awg. 4390 4752 4636 4751 4915 4878 4774 4731 4524 4291 4279 4407 4611
Std. Dev. 4.56 531 4.83 5.17 557 6.03 6.41 6.53 5.50 5.09 5.94 6.08 471
10-Yr.
Min Price 3421 3672 3668 3781 4020  39.69 3623 3488  33.09 3224 3091 3241  37.04
10-Yr.
Max Price 4881 5587 5441 5424 5676 5745 5693 5582 5208 4914 5129 5507 5254
Appendix Figure 10.
Price Distribution of Breaking Utility Cows,
2001-2010,Alabama
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Appendix Table 11. Canner Cow Prices, YG 1-2, 2001-2010, Alabama

Yearly  Std.
Year Jan Feb Mar Apr May Jun July Aug Sept Oct Nov Dec Awg. Dev.
2001 2928 3280 3214 3287 3175 3477 3106 3231 3059  27.84 2588 2529 3055 2.80
2002 2593 2873 2983 2895 2758 2812 27.40 2376 21.89 2174 1807 2606 2567 3.43
2003 2050 2205 2502 2635 2715 2713 2864 2664 2554 2450  27.00 2882 2578 238
2004 2669 3117 3468  38.69 4215 4295 4563 4505 4434 4109 4096 4050  39.49 558
2005 4005 4385 4423 4565  48.04 4880 4477 4462 3947 3684 3617 3661 4243 425
2006 3863 4417 4290 4234 4211 3915 3614 3810 3576 3579 3348 3539 3866 3.35
2007  39.00 41.83 3834 4163 4081 3644 4170 4167 3820 3571 3507 3539 3882 257
2008 3812  41.86  41.80 4126 4524 4524 4555 4542 4255 4127 4068 3589 4207 2.90
2009 3889 3697 3755 4004 4084 3943 3881 3710 3393 3333 3313 3335 3695 271
2010 37.22 4066 4168 4547 4627  47.65  46.02 4541 4077 4084 4271 4397 4322 294
10-Yr.
Mo. Aw. 3343 3641 3682 3833 3919 3897 3857 3801 3530 3389 3331 3413 3636
Std. Dev.  6.74 7.06 5.98 6.36 7.23 7.14 6.99 7.63 7.00 6.65 7.35 5.67 6.31
10-Yr. Min
Price 2050  22.05 2502 2635 2715 2713 2740 2376 2189 2174 1807 2529 2567
10-Yr. Max
Price  40.05 4417 4423 4565  48.04  48.80  46.02 4542 4434 4127 4271 4397 4322
Appendix Figure 11.
Price Distribution of Canner Cows,
2001-2010,Alabama
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Appendix Table 12. Cutter Cow Prices, YG 1-2,2001-2010, Alabama

Yearly  Std.
Year Jan Feb Mar Apr May Jun July Aug Sept Oct Nov Dec Awvg. Dev.

2001 35.44 40.53 39.57 39.70 39.40 42.29 38.25 39.10 37.17 33.04 32.73 33.58 37.57 3.03
2002 34.69 38.05 38.58 37.60 36.37 36.67 33.16 31.68 29.83 28.61 26.96 29.21 33.45 3.93
2003 29.54 31.53 32.26 33.00 34.84 34.78 26.66 34.88 33.97 34.53 37.25 38.08 33.44 3.02
2004 37.53 38.97 39.99 43.85 46.74 48.32 51.02 49.61 48.85 46.06 46.54 45.29 45.23 4.16
2005 44.72 47.52 48.69 50.15 52.11 52.57 48.01 47.47 42.42 39.07 38.48 39.92 45.93 4.74
2006 41.11 46.68 45.28 45.48 45.10 42.36 39.37 40.73 38.48 38.37 36.69 37.98 41.47 3.30
2007 41.49 44.16 41.38 43.48 44.06 39.70 44.65 44.81 41.12 39.45 37.83 39.15 41.77 2.31
2008 39.02 44.55 43.67 44.71 46.63 46.21 45,98 46.42 43.94 41.39 36.65 35.90 42.92 3.65
2009 41.00 40.71 40.72 43.41 43.86 42.18 41.56 39.25 37.70 36.85 35.75 37.54 40.04 2.51
2010 40.96 45.01 45.02 48.26 49.34 50.64 48.45 49.56 44.53 43.53 44.17 46.05 46.29 2.80

10-Yr.

Mo. Aw. 38.55 41.77 41.52 42.96 43.85 43.57 41.71 42.35 39.80 38.09 37.31 38.27 40.81
Std. Dev. 4.15 4.59 4.29 4.79 5.22 5.53 7.18 5.88 5.26 4.86 5.15 4,73 4.49
10-Yr.

Min Price 29.54 31.53 32.26 33.00 34.84 34.78 26.66 31.68 29.83 28.61 26.96 29.21 33.44

10-Yr.
Max Price 44.72 47.52 48.69 50.15 52.11 52.57 51.02 49.61 48.85 46.06 46.54 46.05 46.29

Appendix Figure 12.
Price Distribution of Cutter Cows,
2001-2010, Alabama
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Appendix Table 13. Slaughter Bull Prices, YG 1-2, 1000-1500 Ibs., 2001-2010, Alabama

Yearly  Std.
Year Jan Feb Mar Apr May Jun July Aug Sept Oct Nov Dec Awg. Dev.
2001 49.70 56.37 55.26 54.51 55.60 58.59 55.15 54.74 53.68 47.67 47.38 47.35 53.00 3.74
2002 50.37 54.40 54.62 54.45 54.67 54.63 49.97 47.48 44.63 43.24 41.36 43.13 4941  5.02
2003 44.73 48.05 46.75 47.29 49.28 50.19 51.87 51.20 49.63 50.38 53.16 53.88 49.70 257
2004 55.27 55.77 55.01 58.52 63.43 63.95 66.43 65.68 63.81 59.41 60.27 59.25 60.57  3.87
2005 60.12 62.32 64.11 64.80 67.50 67.77 62.54 61.93 57.33 52.88 52.40 53.50 60.60 5.21
2006 54.69 61.01 67.90 59.08 59.84 57.94 54.52 55.07 53.10 52.76 50.98 51.92 56.57  4.62
2007 55.60 60.10 55.95 58.04 59.89 55.58 59.52 60.16 55.80 54.51 52.93 55.13 56.93 2.38
2008 57.43 63.99 61.41 63.13 65.98 65.76 67.02 67.32 63.83 60.27 53.74 51.87 61.81  4.89
2009 55.47 56.05 54.14 58.03 59.43 56.93 56.05 54.98 51.93 50.96 49.34 52.67 54.67  2.85
2010 54.75 59.67 60.17 63.90 65.62 66.74 65.92 66.27 62.12 58.92 58.96 63.51 62.21  3.59
10-Yr.
Mo. Awg. 53.81 57.77 57.53 58.18 60.12 59.81 58.90 58.48 55.59 53.10 52.05 53.22 56.55
Std. Dev. 4.17 4.40 5.68 4.98 5.46 5.61 5.97 6.46 6.00 5.16 5.15 5.35 4.54
10-Yr.
Min Price 44.73 48.05 46.75 47.29 49.28 50.19 49.97 47.48 44.63 43.24 41.36 43.13 49.41
10-Yr.
Max Price 60.12 63.99 67.90 64.80 67.50 67.77 67.02 67.32 63.83 60.27 60.27 63.51 62.21
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Appendix Table 14. Slaughter Bull Prices, YG 1-2, 1500-2100 Ibs., 2001-2010, Alabama

Yearly  Std.
Year Jan Feb Mar Apr May Jun July Aug Sept Oct Nov Dec Awg. Dev.
2001 51.79 5913 57.35 5678 5778 6157 5713 5752 5521 50.42 50.19  49.96 5540 3.71
2002 5252 5496 5694 5685 5755 5674 5311  50.31  46.40 45.79 4377 4554 5171 494
2003 4712  50.68  49.08 4965 5133 5230 5487 5375 5215 52.63 5495  56.58  52.09 261
2004 59.92 6157 59.68 6270 6537 6659  69.45  67.88  66.25 61.75 6232 6148  63.75 3.09
2005 63.64 6684 6859 69.07 7248 7316 66.26 6571  60.32 56.36 55.57  57.29  64.61 5.79
2006 58.83 6528 6398 6356 6424 6167 57.66 5823  56.14 55.53 5335  54.86  59.44  3.97
2007 59.24  63.80 59.65 61.83 6449 5047  63.68 6454  59.74 57.02 55.42 5813  60.58 2.92
2008 61.70  69.05 66.43 6735 7049 7115 7178 7178  67.65 62.84 5728  53.99 6596 5.60
2009 5848  59.20 5756 6173  63.92 6055 5952  57.87  55.71 54.14 5201 5385 57.88 3.33
2010 58.92 6349 6393 68.03 69.75 7095 6890  69.74  64.78 62.02 6177 6683 6576  3.66
10-Yr.
Mo. Awg. 57.22 6140 6032 6176 6374 6342 6224 6173  58.44 5585  54.66  55.85  59.72
Std. Dev. 4.83 5.29 5.36 5.69 6.24 6.48 6.31 6.82 6.32 5.17 5.15 5.56 5.11
10-Yr.
Min Price 4712  50.68  49.08  49.65 51.33 5230 5311  50.31  46.40 4579 4377 4554 5171
10 -Yr.
Max Price 6364 69.05 6859 69.07 7248 7316 7178 7178  67.65 6284 6232 66.83 6596
Appendix Figure 14.
Price Distribution of SlaughterBulls,
YG 1-2,1500-21001bs.,2001-2010, Alabama
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Appendix Figure 15A.
Feeder Steer Price Indices, 400-500 Ibs.,
Med. & Lg. #1, 2001-2010, Alabama
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Appendix Figure 15B.
Feeder Steer Prices, 400-500 Ibs.,
Med. & Lg. #1, 2001-2010, Alabama
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Appendix Figure 16A.
Feeder Steer Price Indices, 500-600 Ibs.,
Med. & Lg. #1, 2001-2010, Alabama
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Appendix Figure 16B.
Feeder Steer Prices, 500-600 Ibs.,
Med. & Lg. #1, 2001-2010, Alabama
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1.05

Feeder Steer Price Indices, 600-700 Ibs.,
Med. & Lg. #1, 2001-2010, Alabama
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Appendix Figure 18A.
Feeder Steer Price Indices, 700-800 Ibs.,
Med. & Lg., #1, 2001-2010, Alabama
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Appendix Figure 18B.
Feeder Steer Prices, 700-800 lbs.
Med. & Lg., #1, 2001-2010, Alabama
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Appendix Figure 19A.
Feeder Heifer Price Indices, 400-500 Ibs.,
Med. & Lg. #1, 2001-2010, Alabama
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Feeder Heifer Prices, 400-500 Ibs.,
Med. & Lg. #1, 2001-2010, Alabama
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Appendix Figure 20A.
Feeder Heifer Price Indices, 500-600 Ibs.,
Med. & Lg. #1, 2001-2010, Alabama
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Feeder Heifer Prices, 500-600 lbs.,
Med. & Lg. #1, 2001-2010, Alabama
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Feeder Heifer Price Indices, 600-700 Ibs.,

Appendix Figure 21A.
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Appendix Figure 21B.
FeederHeifer Prices, 600-700 Ibs.,
Med. & Lg. #1, 2001-2010, Alabama
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Appendix Figure 22A.
Feeder Heifer Price Indices, 700-800 Ibs.,
Med. & Lg. #1, 2001-2010, Alabama
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Appendix Figure 22B.
Feeder Heifer Prices, 700-800 Ibs.,
Med. & Lg. #1, 2001-2010, Alabama
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Appendix Figure 23A.
Boning Utility Cow Price Indices,
2001-2010, Alabama
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Boning Utility Cow Prices,
2001-2010, Alabama
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Appendix Figure 24 A.
Breaking Utility Cow Price Indices,
2001-2010, Alabama
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Appendix Figure 24 B.
Breaking Utility Cow Prices,
2001-2010, Alabama
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Appendix Figure 25A.
Canner Cow Price Indices,
2001-2010, Alabama
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Appendix Figure 25B.
Canner Cow Prices,
2001-2010, Alabama
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Appendix Figure 26A.
Cutter Cow Price Indices,
2001-2010, Alabama
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Appendix Figure 26B.
Cutter Cow Prices,
2001-2010, Alabama
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Appendix Figure 27A.
Slaughter Bull Price Indices,
YG 1-2, 1000-1500 Ibs., 2001-2010, Alabama
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Appendix Figure 27B.
Slaughter Bull Prices,
YG1-2, 1000-1500 Ibs., 2001-2010, Alabama
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Appendix Figure 28A.
Slaughter Bull Price Indices,
YG1-2,1500-2500 Ibs., 2001-2010, Alabama
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Appendix Figure 28B.
Slaughter Bull Prices,
YG 1-2, 1500-2500 Ibs., 2001-2010, Alabama
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1994-2010, Alabama

Appendix Figure 29.
Boning Utility Cow Prices,
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Appendix Figure 30.
Breaking Utility Cows,
1994-2010, Alabama
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Appendix Figure 31.

Canner Cow Prices,

1994-2010, Alabama
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Appendix Figure 32.
Cutter Cow Prices,
1994-2010, Alabama
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Slaughter Bull Prices,
YG 1-2, 1991-2010, Alabama

Appendix Figure 33.

=-=---1,500-2,000+Ibs. I

MONTH-YR.

42

1,000-1,500 Ibs.

™ [o¢] [92] [c¢] ™ [e¢] ™ [e¢]
N~ (o] (o] Lo Lo <t < 9]
&+ &+ &+ Cid © &+ &+ ©

1MO d3d SdvT110d

$33




Dollars Per Head

Appendix Figure 34.
Alabama Feeder Calf Price Per Head,
Steers, Med. & Lg., #1, 1990-2010
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Appendix Figure 35.
Alabama Feeder Calf Price Per Hundredweight,
Steers, Med. & Lg., #1, 1990-2010
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Alabama Cattle Market Receipts By Week, 201(

Appendix Figure 36.
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Appendix Figure 37.
Alabama Cattle Auction Market Receipts,
Percent Change By Week, 2010
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Appendix Figure 38.
Alabama Cattle Auction Market Receipts By Month, 201(
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Appendix Figure 39A.
U.S. Fed Steer Price Indices, 2001-2010
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Appendix Figure 39B.
U.S. Fed Steer Prices, 2001-2010
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Appendix Figure 39C.
Price Distribution of U.S. Fed Steers Using Monthly Prices, 2001-2010
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